ORDINANCE NO. 1998-3

An Ordinance concerning the enlargement of, and the construction of certain
improvements and extensions to, the wastewater collection, treatment and
disposal system of Jennings Northwest Regional Utilities, the issuance of
revenue bonds to provide the cost thereof, the collection, segregation and
distribution of the revenues of that system, the safeguarding of the interests of
the owners of those revenue bonds and other matters connected therewith,
including the issuance of notes in anticipation of bonds, and repealing
ordinances inconsistent herewith,

A regular meeting of the Board of Trustees (the "Board") of Jennings Northwest Regional
Utilities (the “District"), Jennings County, Indiana, was held at 7:00 p.m., Eastern Standard Time,
on May 14, 1998.

collection, treatment and disposal system for the purpose of providing for the collection, treatment
and disposal of wastewater inside the District (the "System"), and now owns and operates the System
pursuant to L.C. 13-26, as in effect on the issue date of the bond anticipation notes or the bonds, as
applicable, which are authorized herein (the "Act"); and

WHEREAS, the Board finds: (1) that the enlargement of, and the construction of certain
improvements and extensions to, the System (the "Project") are necessary; and (i) that a master plan
and cost estimates for the Project (the "Master Plan") have been prepared by Chaffee & Associates,
Inc., of Batesville, Indiana, the engineer employed by the District (the "Engineer"); and
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WHEREAS, the District will advertise for and receive bids for the construction of the
Project, and such bids will be subject to the District's determination to construct the Project and the
District obtaining funds to pay for the Project; and

WHEREAS, on the basis of the Engineer's estimates, the cost of the Project, including
estimated incidental expenses and a contingency of approximately 10%, is in the amount of not to
exceed Six Million Dollars (8$6,000,000); and

collection, treatment and disposal System revenue bonds in an amount not to exceed $6,000,000 (the
"New Bonds") and, if necessary, its bond anticipation notes (the "BANs"); and

WHEREAS, the District issued its Sewage Works Revenue Bonds of 1997, Series A, on
November 4, 1997 (the "1997 Bonds"), in the aggregate principal amount of $1,3 30,000, all of which
is currently outstanding, all in accordance with and pursuant to Ordinance No. 1997-6, Amending
and Restating Ordinance Nao. 1997-4, adopted by the Board on September 4, 1997 (the "1997
Ordinance"); and

WHEREAS, the 1997 Ordinance provides that the District may not issue additional bonds
payable out of Net Revenues (herein defined as the gross revenues of the System remaining after the

parity with the 1997 Bonds for the purpose of financing the cost of future additions, extensions and
improvements to the System, or to refund obligations, unless:

{a) the interest on and principal of all 1997 Bonds payable from the Net Revenues of the
System shall have been paid in accordance with their terms;

(b)  the Net Revenues of the System in the fiscal year immediately preceding the issuance
of any such bonds ranking on a parity with the 1997 Bonds shall be not less than one hundred

v

twenty-five percent (125%) of the maximum annual interest and principal requirements of the then

would have produced Net Revenues for such year equal to not less than one hundred twenty-five
percent (125%) of the maximum annual interest and principal requirements of all outstanding 1997
Bonds and the additional parity bonds proposed to be issued; and

(¢)  theinterest and principal on the additional parity bonds shall be payable on dates and
in amounts as the District shall determine; and

WHEREAS, the interest on and principal of all 1997 Bonds payable from the Net Revenues
of the System have been paid in accordance with their terms; and

[V
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WHEREAS, it is anticipated that the District will advance all or a portion of the costs of the
‘Project prior to the issuance of the BANS or the New Bonds, such advance to be repaid from
proceeds of the BANS or the New Bonds upon the issuance thereof: and

Section 2. Issuance o A d New Bonds. (a) The District shall issue, if necessary, the
BANS for the purpose of procuring interim financing to pay the cost of the Project and, if deemed
appropriate, the costs of issuance of the BANs. The District may issue the BANs in an aggregate
amount outstanding at any one time not to exceed Six Million Dollars (86,000,000} to be designated
"Sewage Works Bond Anticipation Notes, Series [year in which issued] ["A" if such issue is the first
series of BANS issued in that year, "B" if such issue is the second series of BAN issued in that vear,
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etc.].” The BANS shall be numbered consecutively from 1 and upward, and shall be in authorized
denominations of $100,000 or more, unless determined otherwise by the Treasurer of the Board, with
the advice of H.J. Umbaugh & Associates, the District's financial advisor (the "Financial Advisor")
and Bose McKinney & Evans, bond counsel to the District (the "Bond Counsel"), or unless sold to
the Indiana Bond Bank, in which case the BANs shall be in authorized denominations of One Dollar
(31.00) or any ‘integral multiple thereof. The BANs shall be dated as of the date of delivery thereof,
and shall bear interest at a rate not to exceed six percent per annum (the exact rate or rates to be

of the New Bonds pursuant to the Act or, if necessary, commencing on the due date of such interest,
the Net Revenues of the System remaining after all required deposits thereof into the Sinking Fund
in accordance with the 1997 Ordinance and this Ordinance. The New Bonds will be payable solely
out of and constitute a first charge against the Net Revenues of the System.

(b)  The District shall issue the New Bonds in the aggregate principal amount not to
exceed $6,000,000 to be designated "Sewage Works Revenue Bonds, Series [year in which issued]”
for the purpose of providing funds to pay the cost of the Project, the refunding of the BAN, if

be issued in fully registered form in authorized denominations of $5,000 or any integral multiple
thereof, unless sold to the Indiana Bond Bank, in which case the New Bonds shall be in authorized
denominations of $1.00 or any integral multiple thereof The New Bonds shall be numbered
consecutively from ] and upward, originally dated as of the first day of the month in which they are
sold, or the date of delivery if sold to the Indiang Bond Bank, and shal] bear interest at a rate or rates
not exceeding 7.0% per annum. Interest is payable semiannually on March 1 and September 1 in

Bonds as determined by the Treasurer of the Board, with the advice of the Financial Advisor, and

as set forth in the bond sale notice or the bond purchase agreement. The principal of and interest on
the New Bonds shall be payable in lawful money of the United States of America. The New Bonds
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shall mature or be subject to mandatory sinking fund redemption annually on September 1 of each
year or semiannuafly on March 1 and September ! of each year, over a period commencing in the

Interest on the New Bonds and the BANs shall be calculated according to a 360-day calendar
year containing twelve 30-day months.

(€)  The President and the Treasurer of the Board are authorized to select and appoint a

or the "Paying Agent"). The Treasurer of the Board is hereby authorized to enter into such
agreements or understandings with such institution as will enable the institution to perform the
services required of the Registrar and the Paying Agent. The Treasurer of the Board is further
authorized to pay such fees as the institution may charge for the services it provides as the Registrar
and the Paying Agent, and such fees may be paid from the Sinking Fund.

(@)  Astothe BANs and the New Bonds, if i‘egistered in the name of the Indiana Bond
Bank, the Treasurer of the Board shall serve as the Registrar and the Paying Agent and is hereby
charged with the duties of the Registrar and the Paying Agent.

(&) Ifthe New Bonds or the BAN: § are registered in the name of the Indiana Bond Bank,
the principal thereof and the interest thereon shall be paid by wire transfer to such financial

immediately after such due date. So long as the Indiana Bond Bank is the owner of the New Bonds
or the BANS, the New Bonds or the BAN:S shall be presented for bayment as directed by the Indiana
Bond Bank.

All payments on the BANs and the New Bonds shall be made in any coin or currency of the
United States of America, which on the date of such payment, shall be legal tender for the payment
of public and private debrs.

H Each New Bond shall be transferable or exchangeable only upon the books of the
{District kept for that purpose at the principal office of the Registrar, by the registered owner thereof
1 person, or by its attorney duly authorized in writing, upon surrender of such New Bond, together
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with a written instrument of transfer or exchange satisfactory to the Registrar duly executed by the
registered owner or its attorney duly authorized in writing, and thereupon a new fully registered New

be, in exchange therefor. The costs of such exchange or transfer shall be borne by the District;
provided, however, that the Registrar may make a charge sufficient to reimburse it for any tax, fee

(8  If the New Bonds are not sold to the Indiana Bond Bank, the New Bonds may be
issued in book-entry-only form as one fully registered New Bond per maturity registered in the name
of Cede & Co., as nominee for The Depository Trust Company ("DTC"), New York, New York, and
DTC may act as securities depository for the New Bonds, In that event, the purchase of beneficial

the procedures set forth in the Blanket Issuer Letter of Representations that would be made by the
District and the Paying Agent to DTC (the "DTC Letter of Representations"). In the event the New
Bonds are issued in book-entry-only form and registered in the name of Cede & Co., the Treasurer
of the Board is hereby authorized and directed to execute and deliver the DTC Letter of
Representations.

(h) Interest on the New Bonds which are authenticated on or before the Record Date
which precedes the first interest payment date shall be paid from their original issue date. Interest
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Treasurer of the Board, with the advice of the Financial Advisor, upon seven days' notice to the
owner of the BANs, without any premium, but with accrued interest to the date of prepayment.

(b))  TheNew Bonds are redeemable at the option of the District on any date, but no earlier
than March 1, 2006, on sixty (60) days' notice, in whole or in part, in inverse order of maturity and
by lot within a maturity, at the par amownt thereof, together with a premium not greater than 2%,
plus, in each case, accrued interest to the date fixed for redemption. The exact redemption features
shall be determined by the Treasurer of the Board with the advice of the Financial Advisor.

the Paying Agent at 100% of the principal amount thereof against the mandatory sinking fund
obligation on such mandatory sinking fund date, and any excess of such amount shall be credited
on future redemption obligations, and the principal amount of the New Bonds to be redeemed by
operation of the mandatory sinking fund requirement shall be accordingly reduced; provided,
however, the Paying Agent shall credit only such New Bonds maturing as term bonds to the extent
received on or before sixty-five (65) days preceding the applicable mandatory redemption date.

In the event the New Bonds are to be redeemed by optional redemption and mandatory
sinking fund redemption on the same date, the Registrar shall select the New Bonds for mandatory
sinking fund redemption before selecting the New Bonds for optional redemption.

the registration record of the District as of the date which is sixty-five (65) days prior to such
?edemptien date. The notice shall specify the date and place of redemption and sufficient
identification of the New Bonds called for redemption. The place of redemption may be determined

() The New Bonds shall be called for redemption in multiples of their minimum
authon;ed 'denomination. The New Bonds in denominations of more than the minimum authorized
denom:manon shall be treated as representing the number of New Bonds obtained by dividing the
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amount equal to the unredeemed portion of the New Bond surrendered shall be issued to the
registered owner thereof,

i

. X and SANS: Pledoe st evenues to New Bonds.
BANs and the New Bonds shall be xecuted in the name of the District by the manual signature of
the President of the Board and attested by the manual signature of the Secretary of the Board. The
New Bonds must be authenticated by an authorized officer of the Registrar or by the Treasurer of
the Board, if the Treasurer is acting as the Registrar,

of the provisions and limitations of the constitution of the State of Indiana (the "State™).

Section 5. Form of New Bonds, The form and tenor of the New Bonds shall be substantially
as follows, all blanks to be filled in properly and all necessary additions and deletions to be made
prior to the delivery thereof:
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UNITED STATES OF AMERICA
STATE OF INDIANA COUNTY OF JENNINGS

JENNINGS NORTHWEST REGIONAL UTILITIES
SEWAGE WORKS REVENUE BOND, SERIES

No. R-1

Maturity Interest Original Authentication

~Date Rate Issue Date Date [CUSIP]
[See ExhibitA] % ——

Registered Owner:

Principal Amount:

Jennings Northwest Regional Utilities (the "District), in Jennings County, State of Indiana,
for value received, hereby promises to pay to the Registered Owner specified above or registered
assigns, solely out of the special revenue fund hereinafter referred to, the Principal Amount specified
abovel[, or so much thereof as may be advanced from time to time and be outstanding as evidenced
by the records of the Registered Owner making payment forthis ©  Bond (as defined below),
or its assigns,] on the Maturity Date set forth above {unless this Bond is subject to and shall
have been duly called for redemption as provided for herein), and to pay interest hereon unti] the
Principal Amount shall be fully paid at the Interest Rate per annum specified above from the interest
Payment date to which interest has been paid next preceding the Authentication Date of this
Bond, unless this Bond is authenticated after the fifteenth day of the month preceding an
interest payment date and on or before such interest payment date, in which case it shall bear interest
from such interest payment date, or unless this Bond is authenticated on or before
15, 199__, in which case it shall bear interest from [the Original Issue Date,] |
19__], which interest is payable semiannually on the first days of March and September
of each year, beginning on 1, 199__. Interest shall be calculated according to a 360-day
calendar year containing twelve 30-day months,

[The principal of this Bond is payable at the principal office of
{the "Registrar” or the ‘Paying Agent"), in the of )
Indiana.] All payments of [principal of and] interest on this Bond shail be paid hy {check
mailed one business day prior to the interest payment date] [wire transfer for deposit to a financial
institution as directed by the Indiana Bond Bank (the "Bond Bank") on the due date or, if such due
date is a day when financial institutions are not open for business, on the business day immediately
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of North Vernon, Indiana] [the Registrar]. All payments on the District's Sewage Works Revenue
Bonds, Series (the ” Bonds"), shall be made in any coin or currency of the United
States of America, which on the dates of such payment, shall be legal tender for the payment of
public and private debts. -

This ____ Bond shall not constitute an indebtedness of the District within the meaning of
the provisions and limitations of the constitution of the State of Indiana (the "State™), and the District
shall not be obligated to pay this Bond or the interest hereon except from the special fund
provided from the Net Revenues (herein defined as the gross revenues of the System (herein defined
as the District's wastewater collection, treatment and disposal system, including all real estate,
equipment and appurtenances thereto used in connection therewith, and all extensions, additions and
improvements thereto and replacements thereof, now or at any time hereafter constructed or
acquired) remaining after the payment of the reasonable expense of operation, repair and
maintenance of the System).

[THE TERMS AND PROVISIONS OF THIS. BOND ARE CONTINUED ON THE
REVERSE SIDE HEREOF AND SUCH TERMS AND PROVISIONS SHALL FOR ALL
PURPOSES HAVE THE SAME EFFECT AS THOUGH FULLY SETF ORTH AT THIS PLACE.]

It is hereby certified and recited that all acts, conditions and things required by the laws and
Coanstitution of the State to be done precedent to and in the preparation and completion of the
execution, issuance and delivery of this Bond have been properly done and performed in
regular and due form as provided by law.

This Bond shall not be valid or become obligatory for any purpose until the certificate
of authentication hereon shall have been executed by [an authorized representative of] the Registrar
or its successor.

IN WITNESS WHEREOF, the District has caused this Bond to be executed in its
- Corporate name by the manual signature of the President of the Board [of Trustees of the District (the
"Board")] and attested manually by the Secretary of the Board.

JENNINGS NORTHWEST REGIONAL
UTILITIES

By:

President of its Board of Trustees
ATTEST:

By:

Secretary of its Board of Trustees
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It is hereby certified that this Bond is one of the Bonds described in the within
mentioned 1998 Ordinance.

r
TREASURER, BOARD OF TRUSTEES,
JENNINGS NORTHWEST REGIONAL
UTILITIES, as Registrar]

L
as Registrar

By:

Authorized Representative]

[(To be printed on reverse side)]

This Bond is one of an authorized series of Bonds of like date, tenor and effect,
exCept as to numbering, interest rates per annum, and dates of maturity, in the total amount of
Dollars (§ ) numbered consecutively
from 1 and upward, issued for the purpose of providing funds to pay the cost of the enlargement of,
and the construction of certain improvements and extensions to, the System (the "Project"), [to
refund interim notes issned in anticipation of the Bonds (the "BANs")] and to pay the costs
of issuance of the Bonds [and the BANSs], as authorized by: (i) Ordinance No. 1997-6,

entitled "An ordinance amending and restating Ordinance No. 1997-4, concerning the acquisition
by Jennings Northwest Regional Utilities of Jennings County, Indiana, of a wastewater collection
and treatment system and improvements thereto, the issuance of a Bond Anticipation Note and
revenue Bonds to apply to the cost thereof, the collection, segregation and distribution of the
revenues of said works, the safeguarding of the interests of the owners of the revenue Bonds, and
other matters connected therewith, including the issuance of Bonds (the "1997 Ordinance"); and
(ii) an ordinance adopted by the Board on . 1998, entitled "An Ordinance concerning
the enlargement of, and the construction of certain improvements and extensions to, the wastewater
collection, treatment and disposal system of Jennings Northwest Regional Utilities, the issuance of

matters connected therewith, including the issuance of notes in anticipation of bonds, and repealing
ordinances inconsistent herewith" (the "1998 Ordinance™), and in strict compliance with the
provisions of .C. 13-26-10, as in effect on the issue date of this Bond (the "Act™.
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Pursuant to the provisions of the 1997 Ordinance, the 1998 Ordinance (collectively, the
"Ordinances") and the Act, the prineipal of and interest on this Bond, all other Bonds,
the District's currently outstanding Sewage Works Revenue Bonds of 1997, Series A (the 1997
Bonds"), issued pursuant to the 1997 Ordinance, and any bonds hereafter issued ranking on a parity
therewith (collectively, the "Bonds"), are payable solely from the Jennings Northwest Regional
Utilities Wastewater System Sinking Fund created by the 1997 Ordinance (the "Sinking Fund™) to
be provided from the Net Revenues of the System,

or charges, or if there shall be a default in the Ppayment of the principal of or interest on the Bonds
when due, the owner of this Bond shall have all of the rights and remedies provided for in the
Act, including the right to have a receiver appointed to administer the System (but only in the event
of a default in the payment of the principal of or the interest on the Bonds when due), and, by civil

of the System.

The Bonds maturing on and after September 1, 20__, are redeemable at the option
of the District on _ 1,20 ,or any date thereafter, on sixty (60) days' notice, in whole
or in part, in inverse order of maturity and by lot within a maturity, at face value to gether with the

following premiums:

% if redeemed on , or thereafter on
or before -

% if redeemed on , or thereafter on
or before :

% if redeemed on , Or thereafter

prior to maturity;

plus in each case accrued interest to the date fixed for redemption.
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[The Bonds maturing on September 1, » are subject to mandatory sinking fund
redemption prior to maturity, at a redemption price equal to the principal amount thereof plus
accrued interest, on September 1 in the years and the amounts set forth below:

Year Amount
* $

*Final maturity,]

[In the event the Bonds are to be redeemed by optional redemption and mandatory
sinking fund redemption on the same date, the Registrar shall select the Bonds for mandatory
sinking fund redemption before selecting the Bonds for optional redemption.]

Notice of redemption shall be mailed to the address of the Registered Owner as shown on
the registration record of the District, as of the date which is sixty-five (65) days prior to such
redemption date, not less than sixty (60) days prior to the date fixed for redemption. The notice shall
specify the date and place of redemption and sufficient identification of the Bonds called for

[The Bonds shall be called for redemption in multiplés of $5 ,000. The Bonds
in denominations of more than 85,000 shall be treated as representing the number of Bonds
Obtained by dividing the denomination of the Bond by $5,000 within a maturity,] The
Bonds may be redeemed in part. Inthe event of redemption of Bonds in part, upon surrender
of the Bond to be redeemed, a new Bond or Bonds in an aggregate principal amount
equal to the unredeemed portion of the Bond surrendered shall be issued to the Registered
Owner.

If this Bond shall not be presented for payment or redemption on the date fixed
therefor, and the District shal] have deposited in trust with [the Paying Agent] [its depository bank]
an amount sufficient to pay this Bond or the redemption price, as the case may be, then the
Registered Owner shall thereafter look only to the funds so deposited in trust with [the Paying

This Bond is transferable or exchangeable only upon the books of the District kept for
that purpose at the office of the Registrar, by the Registered Owner hereof in person, or by its
attorney duly authorized in writing, upon surrender of this _ Bond, together with a written
instrument of transfer or exchange satisfactory to the Registrar duly executed by the registered owner
or its attorney duly authorized in writing, and thereupon a new fully registered  °~ Bondor Bonds
in the same aggregate principal amount and of the same maturity, shall be executed and delivered
in the name of the transferee or transferees or to the Registered Owner, as the case may be, in

-
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exchange therefor. The District, the Registrar and the Paying Agent may treat and consider the
person in whose name this Bond is registered as the absolute owner hereof for all purposes
including for the purpose of receiving payment of, or on account of, the principal hereof and interest
due hereon.

The ____ Bonds maturing in any one year are issuable only in fully registered form in the
denomination of [$1.00] [85,000] or any integral multiple thereof.

The Registered Owner by the acceptance hereof, hereby agrees to al the terms and provisions
contained in the 1998 Ordinance. The 1998 Ordinance may be amended without the consent of the
owners of the Bonds as provided in the 1998 Ordinance if the Board determines, in its sole
discretion, that the amendment shall not adversely affect the rights of any of the owners of the
Bondsf{; provided, however, that if the Bonds are sold to the Bond Bank, the District shall
obtain the prior written consent of the Bond Bank],

[A Continuing Disclosure Undertaking Agreement, dated as of the Original Issue Date (the
"Disclosure Agreement”), has been executed by the District for the bepefit of each registered or
beneficial owner of any Bond. A copy of the Disclosure Agreement is available from the

the occurrence of certain events, if material. By its payment for and acceptance of this Bond,
the Registered Owner and any beneficial owner of this Bond assents to the Disclosure
Agreement and to the exchange of such payment and acceptance for such covenants.]

The following abbreviations, when used in the inscription on the face of this Bond,
shall be construed ag though they were written out in ful] according to applicable laws or regulations.
Capitalized terms not otherwise defined herein are used as defined in the 1993 Ordinance.

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right of survivorship and not as tenants in common

UNIF TRANS MIN ACT .- Custodian
{Cust) {Minor)

under Uniform Transfers to Minors Act

{State)

Additional abbreviations may also be used though not in the list above.
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ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto

(Please print or typewrite name and address of Assignes)

(Please insert social security or other identifying number of Assignee)

(insert number for first named transferee if held by Joint account)

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

as attorney to transfer the said Bond on the

books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature guaranteed by:

REGISTERED OWNER:

NOTICE: The signature to this assignment must correspond
with the name as it appears upon the face of the within

Bond in every particular, without alteration or enlargement or
any change whatever. When assignment is made by a
guardian, trustee, executor or administrator, an officer of a
corporation or anyone in a representative capacity, proof of
authority to act muist accompany this assignment,

NOTICE: Signature(s) must be guaranteed by an
eligible guarantor institution as defined by SEC Rule
17Ad-15 (17 CFR 240.17Ad-135) participating in a

- Securities Transfer Association recognized signature
guarantee program,
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[EXHIBIT A

JENNINGS NORTHWEST REGIONAL UTILITIES
SEWAGE WORKS REVENUE BOND, SERIES

Aggregate of
Maturity : Interest . Principal and
3/1/99 $ $
9/1/99 s )
3/1/00 $ $
9/1/00 $ 9/1/00 $ $
3/1/01 $ 3
9/1/01 $ 9/1/01 $ $
3/1/02 $ $
9/1/02 $ 9/1/02 3 §
3/1/03 $ 3
$11/03 $ 9/1/03 $ $
3/1/04 $ $
§/1/04 3 9/1/04 3 3
3/1/05 § $
571708 3 9/1/05 $ b
3/1/06 $ $
971166 5 9/1/06 3 5
3/1/07 $ $
9/1/07 s 9/1/67 $ $
3/1/08 $ $
9/1/08 $ 5/1/08 $ 3
371109 $ 8
9/1/09 $ 9/1/09 s $
310 $ $
9/1/10 $ 9/1/10 5 3
k13750 3 3
9111 $ 91! $ $
3/1/12 3 $
971712 $ 9112 s $
3/1/13 $ $
$/1/13 $ 9/1/13 $ $
31714 $ 3
9/1/14 § 9/1/14 $ $
371113 3 5
9/1/13 $ S/1/13 3 $
3116 $ $
5/1/16 $ 91716 3 3
37 3 $
9/1/17 $ 9117 § $
371718 $ 3
91418 R 9/1/18 $ $
3/119 $ 3
971719 $ 9/1/19 3 3 ]
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The following is a full, true and correct copy of the legal opinion of Bose McKinney & Evans,
attorneys at law, Indianapolis, Indiana (“Bond Counsel *). The original of Bond Counsel’s opinion
was manually executed, dated and issued as of the day of delivery of and payment for the
Bonds. An executed copy of Bond Counsel’s opinion is on JSile in the office of the Treasurer of the
Board of Trustees of. Jennings Northwest Regional Utilities, Jennings County, Indiana,

Re:  Jennings Northwest Regional Utilities, Indiana
Sewage Works Revenue Bonds, Series

Ladies and Gentlemen:

We have acted as bond counsel to Jennings Northwest Regional Utilities, Indiana (the “District™),
in connection with the issuance of its Sewage Works Revenue Bonds, Series , dated

; (the « Bonds™). In our capacity as bond counsel, we have examined the
law, including constitutions, statutes, regulations, published rulings and judicial decisions existing
on the date of this opinion, the certified transeript of the proceedings relating to the issuance of the
Bonds (the “Transcript™ and such other documents as we have deemed necessary to render

this opinion.

The Bonds are issued pursuant to Title 13, Article 26, Chapter 10 of the Indiana Code, and
ordinances adopted by the Board of Trustees of the District (the “Board”) on September 4, 1997 (the
"1997 Ordinance"), and on , 1998 (the "1998 Ordinance"). Under the 1997 Ordinance
and the 1998 Ordinance (collectively, the “Ordinances”), the District has pledged, on a parity basis,
certain revenues (the “Revenues™) for the payment, when due, of the principal of and premium, if
any, and interest on the District’s currently outstanding Sewage Works Revenue Bonds of 1997,
Series A, issued pursuant to the 1997 Ordinance, the Bonds and any other bonds of equal
standing which are hereafter issued within the restrictions of the Ordinances (collectively, the
“Bonds™).

AS to questions of fact material to our opinion, we have relied upon the Transcript and other
certifications furnished to us, including tax covenants and representations of the District, without
undertaking to verify the same by independent investigation.

Based upon the foregoing, we are of the opinion that, under existing law:
I The District is validly existing as a municipal corporation, organized under the laws of the
State of Indiana, with the power to adopt the 1998 Ordinance, perform the agreements o its

part contained therein and issue the Bonds.

2 The 1998 Ordinance has been duly adopted by the Board and constitutes a valid and binding
obligation of the District, enforceable in accordance with its terms upon the District.
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3. The 1998 Ordinance creates 3 valid lien on the Revenues and other funds pledged by the
Ordinances for the security of the Bonds on a parity with the other Bonds,

4. The Bonds have been duly authorized, executed and delivered by the District and are
valid and binding limited obligations of the District, payable solely from the Revenues and
other funds provided therefor in the Ordinances.
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of computing the alternative minimum tax imposed on certain corporations (as defined for
federal income tax purposes), such interest is taken into account in determining adjusted
current earnings. The opinion set forth in the preceding sentence is subject to the condition
that the District comply with all requirements of the Internal Revenue Code of 1986, as
amended (the "Code™), which must be satisfied subsequent to the issuance of the
Bonds in order that interest thereon be, or continue to be, excluded from gross income for
federal income tax purposes. The District hag covenanted to comply with all such
requirements. Failure to comply with certain of such requirements may cause interest on the
Bonds to be included in gross income for federal income tax purposes retroactive to
the date of issuance of the Bonds. Except as stated in paragraph 6, we express no
opinion regarding other federal tax consequences arising with respect to the Bonds.

6. All of the Bonds have been designated by the District as "qualified tax-exempt
obligations" within the meaning of Section 265(b)(3) of the Code,

7. The interest on the Bonds is exernpt from taxation in the State of Indiang {the "State")
for all purposes except for State inheritance taxes and the franchise tax imposed upon
financial institutions pursuant to Title 6, Article 5.5 of the Indiana Code,

It is to be understood that the rights of the owners of the Bonds and the enforceability of any
document or instrument referred to or described in this opinion, including the Bonds, may be
limited: (i) by bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting
crec}itors’ rights generally and by genera] principles of equity, whether considered at law or in

equity; and (ii) by the valid exercise of the constitutional powers of the United States of America or
the State. _
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This opinion is given as of the date bereof, and we assume no obligation to update, revise or
supplement this opinion to reflect any facts or circumstances that may hereafier come to our attention
or any changes in law which may hereafter oceur,

Very truly yours,

BOSE McKINNEY & EVANS
[End of the New Bond F, orm.]

Section 6. Preparation and Sale of BANS » [F 1ds. The Treasurer of the Board is
hereby authorized and directed to have the BANs and the New Bonds prepared, and the President

Bonds in the form and manner herein provided. The Treasurer of the Board is hereby authorized and
directed to deliver the BANs and the New Bonds to the respective purchasers thereof after the sale
made in accordance with the provisions of this Ordinance, provided that at the time of such delivery,

Section 7. Ewmd_s_ajgm If the New Bonds will besoldata competitive sale, the
Treasurer of the Board shall cause to be published either (i) a notice of such sale in the North Vernon
Plain Dealer and the North Vernon Sun, each a newspaper published in Jennings County, Indiana,
WO times, at least one weelk apart, the first publication made at least fifteen (15) days before the date
of the sale and the second publication being made at least three (3) days before the date of the sale,
or (ii) a notice of intent to sell in the North Vern Plain Dealer, the North Vernon Sun, and the
Court & Commercia] Record, a newspaper of general circulation published in the state capital, once
cach week for two weeks, with the date of the last publication of each being at least seven (7) days
prisz‘ to the date by which any person interested in submitting a bid for the New Bonds must submit
1ts name, address and telephone number to the Financial Advisor, all in accordance with I.C. 5-1-11,
as amended, and 1.C. 5-3-1, as amended. A notice of sale may also be published one time in the
Court & Commercial Record, and a notice or summary notice may also be published in The Bond
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uyver in New York, New York. The notice shall state the character, the amount and the authorized
denominations of the New Bonds, the maximum rate or rates of interest thereon, the terms and
conditions upon which bids will be received and the sale made, and such other information as the
Treasurer of the Board and the attorneys employed by the District shall deem advisahle. Any

Bonds and pay for the same as soon as the New Bonds are ready for delivery, or at the time fixed
in the notice of sale, then such good faith deposit and the proceeds thereof or the proceeds of any
authorized draw on the financial surety bond, as applicable, shall be the property of the District and

The New Bonds shal] be awarded by the Treasurer of the Board to the best bidder who has
submitted its bid in accordance with the terms of thig Ordinance, 1.C. 5-1-11, as amended, and the
notice. The best bidder will be the one who offers the lowest interest cost to the Distriet, to be
determined by computing the total interest on all of the New Bonds to their maturities and deducting
the premium bid, if any, or adding thereto the amount of any discount bid, if any. The ri ght to reject
any and all bids shall be reserved. If an acceptable bid is not received on the date of sale, the sale
may be continued from day to day thereafter without further advertisement for a period of thirty (30)
days, during which time, no bid which Provides a higher net interest cost to the District than the best
bid received at the time of the advertised sale will be considered.

As an alternative to public sale, the Treasurer of the Board may negotiate the sale of the New
Bonds to any purchaser in a manner and at a price that is determined to be in the best interests of the
District, with the advice of the Financial Advisor, or to the Indiana Bond Bank. The President and
the Treasurer of the Roard are hereby authorized to (1) submit an application to the Indiana Bond
Bank, (ii) execute a purchase agreement with the Indiana Bond Bank, and (iii) sell the New Bonds

Section 8. Use of Proceeds. The acerued interest received at the time of the delivery of the
New Bonds and the premium, if any, shall be deposited in the Sinking Fund. The remaining
Proceeds from the sale of the New Bonds, to the extent not used to refund BANs, and the BAN
proceeds shall be deposited in a bank or banks which are legally designated depositories for the
funds of the District, in a special account or accounts to be designated the “Jennings Northwest
Regional Utilities 1998 Wastewater System Acquisition and Construction Account” (the
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“Construction Account™). All funds deposited to the credit of the Sinking Fund or the Construction
Account shall be deposited, held, secured or invested in accordance with the laws of the State
relating to the depositing, holding, securing or investing of public funds, including particularly 1.C.
5-13 and the acts amendatory thereof and supplemental thereto. The funds in the Construction
Account shall be expended only for the purpose of paying the cost of the Project, refunding the
BANG, if issued, paying the costs of issuance of the New Bonds or the BANs or as otherwise
required by the Act. The cost of obtaining the legal services of Bond Counsel shall be considered
as a part of the cost of the Project.

The District hereby declares that it reasonably expects to reimburse the District’s advances
to the Project from proceeds of the BAN's or the New Bonds, as anticipated by this Ordinance.

Any balance or balances remaining unexpended in the Construction Account after the
completion of the Project, which are not required to meet unpaid obligations incurred in connection
with the Project, shall be paid into the Sinking Fund and used solely for the purpose of paying the

interest on the New Bonds when due until depleted, all in accordance with the Act,

Section 9. Revenue Fund. All income and revenues of the System shall be deposited upon
receipt into the Jennings Northwest Regional Utilities Wastewater System Revenue Fund created
by the 1997 Ordinance (the “Revenue Fund™). The Revenue Fund shall be maintained separate and
apart from all other accounts of the District. All moneys deposited in the Revenue Fund may be
invested in accordance with 1.C. 5-13-9, as amended, and other applicable laws,

Section 10. Operation and Maintenance Fund. There shall be transferred from the Revenue

Fund and credited to the Wastewater System Operation and Maintenance Fund created by the 1997
Ordinance (the “Operation and Maintenance Fund™) on the last day of each calendar month a
sufficient amount of the revenues of the System so that the balance in the Operation and
Maintenance Fund shal] be sufficient to pay the expenses of operation, repair and maintenance of

and Maintenance Fund shall be used for the payment of the reasonable and proper operation, repair
and maintenance expenses of the Systemon a day-to-day basis, but none of the moneys in such fund

System Debt Service Reserve Account created in the Sinking Fund pursuant to the 1997 Ordinance
(the “Bond and Interest Account” and the “1997 Reserve Account,” respectively) and the 1998
Reserve Account hereby created in the Sinking Fund (the “1998 Reserve Account”). Such payments
shall continue unti] the balance in the Bond and Interest Account, plus the balances in the 1997
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Reserve Account and the 1998 Reserve Account {collectively, the “Reserve Accounts™), equals the
amount needed to redeem all of the then outstanding Bonds.

) I There shall be transferred, on the last day of each
calendar month, fom the Revenue Fund and credited to the Bond and Interest Account;
(1) commencing in the month the New Bonds are issued, an amount of the Net Revenues (or the
entire balance if less than the required amount) exqual to a fraction of the total amount of interest on

equal 1o one-twelfth of the principal of the then outstanding 1997 Bonds coming due on their next
principal payment date, whether by maturity or mandatory redemption; and ) commencing in the
sixth or tweifth month prior to the first principal payment date of the New Bonds, an amount of the

twelfth, respectively, of the principal of the then outstanding New Bonds coming due on their next
principal payment date, whether by maturity or mandatory redemption, if the principal of the New
Bonds are payable semiannually or annually, respectively. There shall similarly be credited to the
Bond and Interest Account any amount necessary to pay the charges of the Paying Agent, if other
than the Treasurer of the Board, for paying the principal of and interest on the Bonds as the same
become payable. The District shall, from the sums deposited in the Sinking Fund and credited to

sufficient moneys to pay the principal and interest on their due dates together with the amount of the
charges of the Paying Agent, if other than the Treasurer of the Board.

proceeds of the New Bonds, or (iv) the maximum amount authorized under the Internal Revenue
Code of 1986, as amended (the *1998 Reserve Requirement”). Upon the defeasance of a portion of
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the New Bonds in connection with a refunding thereof in accordance with Section 3 of this
Ordinance, the 1998 Reserve Requirement will on and after such date be equal to the least of (i) the
maximum annual debt service on the New Bonds then outstanding under this Ordinance in the then

after the required deposits into the Bond and Interest Account. If there are insufficient Net Revenues
and moneys on deposit in the Jennings Northwest Regional Wastewater System Utility Improvement
Fund created pursuant to the 1997 Ordinance (the “Improvement F und”) in any month to make the
deposits into the 1998 Reserve Account required by this Section 11{c) and Section 12 of this

value. If], after such valuation, it is determined that the amount on deposit in the 1998 Reserve
Account is in excess of the 1998 Reserve Requirement, such excess.shall be transferred to the
Revenue Fund for use as set forth in the Ordinances.

Section 12, Improvement Fund. Afier meeting the requirements of the Operation and
Maintenance Fund apnd the Sinking Fund, any excess revenues in the Revenue Fund may be
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Bonds payable from Net Revenues or the interest on the BANs or, if necessary, to eliminate any
deficiencies in the deposits or the minimum balances in the Reserve Accounts as required by the
1997 Ordinance and Section 11(c) of this Ordinance, or may be transferred to the Operation and
Maintenance Fund to meet unforeseen contingencies in the operation and maintenance of the

System.

in accordance with applicable laws, including I.C. 5-13, as amended or supplemented, and Section
19 of this Ordinance and in the event of such investment, the income therefrom shall become a part
of the 1998 Reserve Account and shall be used only as provided in this Ordinance.

Section 14.

fair share of the System’s capital costs and a customer’s proportionate share of the costs of the
Proper and reasonable expenses of the operation, repair and maintenance of the System. The fair
share of the System’s capital costs shall be determined by the District. The proportionate share of
the costs of the proper and reasonable expenses of the operation, repair and maintenance of the
System shall be based on the actual (or estimated) wastewater flow and loading contributed by a
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customer in relation to the total wastewater flow and loading contributed by all customers. Such
rates and charges shall, if necessary, be changed and readjusted from time to time so that the
revenues therefrom shall always be sufficient to meet the expenses of operation, repair and
maintenance of the System and the requirements of the Sinking Fund. The rates and charges so
established shall apply to any and all use of the System by and service rendered to the District, and
shall be paid by the District or the various departments thereof as the charges accrue.

Section 16. Defeasance of New Bonds, If: (D) any of the New Bonds shall have become due
and payable in accordance with their terms or shall have been duly called for redemption or
irrevocable instructions to call the New Bonds or any portion thereof for redemption shall have been
given, and the whole amount of the principal, the interest and the premium, if any, so due and
payable upon all of the New Bonds or any designated portion thereof then outstanding shall be paid;
or (ii) the District shall cause to be held in trust for the purpose of paying the principal of, premium,

a parity with the Bonds, for the purpose of financing the cost of future additions, improvements,
enlargements or extensions to the System, or to refund obligations, subject to the following
conditions:

(@  The interest on and principal of all bonds payable from the Net Revenues of the
System shall have been paid in accordance with their terms,

(b)  The Net Revenues of the System in the fiscal year immediately preceding the issuance
of any such bonds ranking on a parity with the Bonds shall be not less than one hundred twenty-five

For purposes of this subsection, on and after the date the 1997 Bonds are no longer
outstanding under the 1997 Ordinance, the fiscal year immediately preceding the issuance of any
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additional bonds shall be the most recent fiscal year ending not less than three months prior to the
date of issuance of such additional bonds,

(€)  The principal of, or mandatory sinking fund redemption for, and interest on said
additional parity bonds shall be payable on dates and in amounts as the District shall determine.

Notwithstanding the foregoing, on and after the date the 1997 Bonds are no longer
outstanding under the 1997 Ordinance, the District may issue additional bonds to refund a portion
of the New Bonds, if, after such issuance, the annual interest and principal requirements of the then
outstanding New Bonds and such refunding bonds in each year until the final maturity of the then
outstanding New Bonds or such refunding bonds is less than the annual interest and principal
requirements of the New Bonds outstanding immediately prior to such issuance in each year until
the final matarity of such outstanding New Bonds,

Section 18. Further Covenants, For the purpose of further safeguarding the interests of the
holders of the BANs and the New Bonds, it is specifically provided as follows:

(a) All contracts let by the District in connection with the construction of the Project shall

(b)  The Project shall be constructed under the supervision and subject to the approval of
the Engineer. All estimates for work done or material furnished shall fipst be checked by the
Engineer and approved by the District prior to the payment therefor.

(c) So long as any of the BANS or the New Bonds are outstanding, the District shall at
all times maintain the System in good condition and operate the same in an efficient manner and at
a reasonable cost. '

awards shall be used to replace or restore the System or deposited in the Sinking Fund.
(&) So long as any of the BANS or the New Bonds are outstanding, the District shall not

sell, transfer, lease, mortgage, pledge or otherwise encumber the property and plant of the System,
Or any portion thereof, or any interest therein, except for such machinery, equipment or other
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Property as shall be replaced or shal] become wom out, obsolete or no longer suitable for use in
connection with the System.

H Except as otherwise specifically provided in Section 17 hereof, so long as any of the
New Bonds are ouistanding, no additional bonds or other obligationg Pledging any portion of the
Ievenues of the System shall be authorized, executed or issued by the District, except those as shall
be made subordinate and Jjunior in all respects to the Bonds, unlesg all of the Bonds are redeemed,
retired or defeased pursuant to the 1997 Ordinance and Section 16 hereof coincidentally with the
delivery of such additional bonds or other obligations.

and solid waste, Sewage, night soil, or industrial waste is produced with available sanitary sewers.
The District shall, insofar ag possible, and to the extent permitted by law, cause all such sanitary
Sewers to be connected with the System.

@ The provisions of this Ordinance sha]f be construed to Create a trust in the proceeds
of the sale of the New Bonds and the BANs for the uses and Purposes set forth herein, and the
owners of the New Bonds and the BANs shal] retain a lien on such proceeds until the same are

applied in accordance with the provisions of this Ordinance and the Act. The provisions of this
Ordinance shall ajsg be construed to create a in the portion of the Net Revenues hersin directed
to be set apart and paid into the Sinking Fund for the uses and purposes of the Sinking Fund as set
forth in this Ordinance. The owners of the New Bonds shall have al of the rights, remedies and
privileges set forth in the provisions of the Act, including the right to have a receiver appointed to
administer the § ystem, in the event of default in the Payment of the principal of or the interest on
any of the New Bonds, Upon the appointment of such receiver, the receiver may: (i) charge and

collect rates sufficient to provide for the Payment of the expenses of the operation, repair and
maintengnce of the System; (ii) pay the principal of and interest on any bonds payable from Net
Revenues; and (iii) apply the revenues of the System in conformity with the Act and this Ordinance.

In addition, any owner of the New Bonds may, by civil action, protect and enforce rights granted by
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District, the Board or any officer of the District, including the making and collecting of reasonable
and sufficient charges and rates for services provided by the System.

) None of the provisions of this Ordinance shall be construed as requiring the
expenditure of any funds of the District derived from any source other than the proceeds of the
BANs, the New Bonds or the operation of the System.

Section 19. Ipve . (a) The Treasurer of the Board is hereby authorized
pursuantto .C. 5-1-14-3, as amended, to invest moneys pursuant to the provisions of this Ordinance
(subject to applicable requirements of federal law to insure the yield on such investments is equal
to the then current market rate) to the extent necessary or advisable to preserve the exclusion from
gross income of interest on the New Bonds and the BANSs under federal law.

of the System.

Section 20, Jax Covenants. In order to preserve the exclusion of interest on the New Bonds
and the BANs from gross income for federal income tax purposes under Section 103 of the Internal
Revenue Code of 1986, as existing on the date of issuance of the New Bonds or the BAN, as the
¢ase may be (the "Code™), and as an inducement to the purchasers of the New Bonds or the BANs,
the District fepresents, covenants and agrees that:

BAN proceeds or will have actual or beneficial use of such property pursuant to a lease, a
management or incentive bayment contract, or any arrangement that differentiates that person's or
entity's use of such property from the use by the public at large.

(b)  No portion of the payment of the principal of or interest op the New Bonds or the
BANs is (under the terms of the New Bonds, the BANs, this Ordinance or any underlying
arrangement), directly or indirectly, secured by an interest in property used or to be used for private
business use or bayments with respect to such property, or to be derived from payments (whether

ornot to the District) with Tespect to property or borrowed money used or to be used for a private
business use, |
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{¢)  No New Bond or BAN proceeds will be loaned to any entity or person other than
another state or local governmental unit. No New Bond or BAN proceeds will be transferred, directly
or indirectly, or deemed transferred to a nongovernmental person in any manner that would in
substance constitute a loan of the New Bond or BAN proceeds. '

{f) These covenants are based solely on current law in effect and in existence on the date
of delivery of the New Bonds or the BANS, as the case may be.

(g Notudthstanding any other provisions of this Ordinance, the covenants and
authorizations contained in this Ordinance (the "Tax Sections") which are designed to preserve the
exclusion of the interest on the BANs and the New Bonds from gross income under federal law (the
"Tax Exemption") need not be complied with if the District receives an opinion of nationally
recognized bond counse] that any Tax Section is unnecessary to preserve the Tax Exemption.

(®) A reduction in the principal amount of any New Bond or the redemption premium
or the rate of interest thereon; or

(¢} Thecreation ofa lienuponora pledge of the revenues or Net Revenues of the System
prior to the pledge thereof create by this Ordinance: or
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(@ A preference or priority of any New Bond or Bonds over any other New Bond or
Bonds; or

(&  Areductionin the aggregate principal amount of the New Bonds required for consent
to such supplemental ordinance; or

®  Areduction in the 1998 Reserve Requirement; or

Section 22. Issuance ANs.  (a) The District, having satisfied all the statutory
requirements for the issuance of the New Bonds, may elect to issue the BAN or BANS to a financial
institution, the Indiana Bond Bank or any other purchaser, pursuant to a Bond Anticipation Note
Purchase Agreement (the "Bond Anticipation Note Agreement") to be entered into between the

It shall not be necessary for the District to repeat the procedures for the issuance of the New Bonds,
as the procedures followed before the issuance of the BAN or BANs are for all purposes sufficient
to authorize the issuance of the New Bonds and the use of the proceeds to repay the BAN or BANs.

The President and the Treasurer of the Board are hereby authorized and directed to
execute a Bond Anticipation Note Agreement, if any (and any amendments made from time to time),
in such form or substance as they shall approve acting upon the advice of counsel. The President,
the Secretary or the Treasurer of the Board may take such other actions or deliver such certificates

as are necessary or desirable in connection with the Issuance of the BANs or the New Bonds and the
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other documents needed for the financing as any one of them deem necessary or desirable in
connection therewith.

Section 24, i re. ]
or the New Bonds to comply with Rule 15¢2-12 promulgated by the Securities and Exchange
Commission pursuant 1o the Securities Exchange Act of 1934, as amended (the "Rule"), the

“Section 25, cial Stat t. If deemed appropriate by the Financial Advisor and Bond
Counsel, the President of the Board is hereby authorized and directed to prepare a preliminary
official statement {eacha "Preliminary Official Statement") for the BANs or the New Bonds and to
deem each POS fina] for purposes of subsection (b)(1) of the Rule. In connection with the
preparation of each POS, the President of the Board is hereby authorized and directed to ensure the
completion of; and to Cxecute'and deliver, a fina) official statement in sufficient time to enable the
purchaser of the BANSs or the New Bonds, ag applicable, to comply with subsection (b)(4) of the
Rule.

Section 26, Qualified fI‘@_Jg«E_ggmgt Obligations. On or before the date of issuance of each

Bond Counsei.

Section 27, anﬂiétigo, Ordingnces. Al prior ordinances and parts of prior ordinances,
except the 1997 Ordinance, insofar ag they may be in conflict herewith, are hereby repealed;

provided, however, that this Ordinance shall not be construed as adversely affecting the rights of the
owners of the 1997 Bonds.
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Section 28, Headings. The headings or titles of the sections in this Ordinance shall be solely
for convenience of reference and shall not affect the meaning, construction or effect of this

Séction 29, (513

Ye Late. This Ordinance shaj] be in full force and effect from and after
its adoption and execution by the President of the Board,

AYES: Vance D, Funkhouser,

Bruca Lennon,

NAYS: _ None

ABSTENTIONS: __ None

Passed and adopted by the Board of Trustees of Jennings Northwest Regional Utilities op
May 14, 1998

JENNINGS ORTHWEST REGIONAL
UTILITIES

President of its Board of Trustees ¢

ATTEST:

By: 7ﬁm5= g;;?c& R
Secretary of its Bo of Trustees

Presented by me to the Presid
Utilities at 928 '

ent-of the Board of Trustees of J, ennings Northwest Regional
o'clock, p.m., Eastern Standard Time, on May 14, 1998

LF e c:’)@..-_’a.&g,
Secretary, Board of Trustees _
Jennings Northwest Regional Utilities
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This Ordinance has been approved anfi&igned by me, the President of the Board of Trustees
of Jennings Northwest Regional Utilities at 9 ae. O'clock, p.m., Bastern Standard Time, on May 14,

President, Board of Trustees
Jennings Northwest Regional Utilities

STATE OF INDIANA )
) S88:
COUNTY OF JENNINGS )

I do hereby certify that the foregoing is a true and complete copy of an ordinance adopted
by the Board of Trustees of Jennings Northwest Regional Utilities, Jennings County, Indiana, at 2
regular meeting held on May 14, 1998, and that notice of said meeting was given in accordance with
LC. 5-14.13,

;M ‘-‘—_i'—,—;z’,é{_,
Norma Teeple, Secretary, Board of Trustees, Jennings
Northwest Regional Utilities

183654v

tad
(V5]



	page1
	page2
	page3
	page4
	page5
	page6
	page7
	page8
	page9
	page10
	page11
	page12
	page13
	page14
	page15
	page16
	page17
	page18
	page19
	page20
	page21
	page22
	page23
	page24
	page25
	page26
	page27
	page28
	page29
	page30
	page31
	page32
	page33

